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e Agriculture sector - cultivation of tea, paddy,
coconut and rubber; has significant
contribution.

e Participation of the labour force in the agro
sector has increased agro production and it's

e Agriculture Is an effective sector to reduce
poverty, raise incomes and improve food security.
e Over the years, Sri Lanka faced foreign
reserves depletion and unfavourable geopolitical
trends directly affecting the agriculture sector and
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exports and more foreign exchange products.

FACTORS CONCLUSION:-

2004 The agriculture sector Is underrated in Sri Lanka,

In Sri Lanka for the period 1997 - 2019. Tsunami though it is not the highest contributor to the GDP of
» To analyse the string of factors that lead to the the economy, yet it iIs one of the most significant
downfall of the country. contributors to the utility of its citizens.

* To examine the overall impact of shift to organic
Out of the four major crops of the country, tea
accounts for two-thirds of total export earnings, and it

organic farming for sustainable growth.

OBJECTIVES:-

* To analyse the growth of the agriculture sector

Forex

farming on agriculture sector. Depletion

EMPIRICAL MODEL.: -

e Correlation matrix analysis
 Linear regression model

IS one of the largest producers. Accelerating the
production of these four major crops will not only
lead to increases Iin employment, export earnings,
and contribution to the GDP but also growth In Sri
Lanka’s per capita income. For their higher

Chermicat production, fertilisers are also necessary for the time
Y = B1 + BZ AP + B3 AE + Bl* AL"'I“ Fertilizer ban being, which can be balanced by exporting the

produced crops. The island nation of Sri Lanka,

Y= GDP% growth of agriculture of Sri Lanka Aggmtgre which has seen a lot of ups and downs, the
AP= Agricultural production scaled down by government should have been mindful of the impact
taking log that an abrupt decision to ban synthetic fertilisers

could have had on the economy.
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AE=Agricultural Exports In billions scaled down
by taking logs

AL=percentage of labour force participation Iin Agricultural Employment
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:  The economic crisis faced by island nation-Sri Lanka: An empirical study
by Deepak S Sharma et al.

i — e Sri Lanka’s agri-food trade: structure, opportunities, challenges & impacts
of Covid-19, Nimesha Dissanayaka and Manoj Thibbotuwana

* Five Things to Know about Sri Lanka’s Crisis, the author Tamanna
Salikuddin

 Economic and social statistics of Sri Lanka by central bank of Sri Lanka

Presented at MRC-2023, Manipal Academy of Higher Education, Manipal




